Strata NES 2930 — Koocanusa Ranch
FINANCIAL STATEMENTS

FOR THE YEAR ENDED
MARCH 31, 2009

NOTICE TO READER

We have compiled the Batance Sheet of Strata NES 2930 -- Koocanusa Ranch as at March 31,
2009and the Statement of Income and Expenses for the year then ended from information
provided by directors, We have not audited, reviewed or otherwise atiempted to verify the
accuracy or completeness of such infornation. Readers are cautioned that these statements may
not be appropriate for their purposes,

Guenther, Ball Associates
May 20, 2000
Cranbrook, B.C,




Strata NES 2930 - Koocanusa Ranch
BALANCE SHEET

MARCH 31, 2009

{Unaudited - Seo Notice To Reader)

ASSETS
CURRENT ASSETS
Slrata Operating Funds $ 30,643
Conlingency Reserve Trust 33612
Accounls Racelvablie 9,247
$ 73601
EQUITY
RETAINED EARNINGS $ 56,040
NET INCOME 17,461
Total Liahllitles & Equity $ 73,501
m&=ﬂ=;:q

APPROVED BY THE DIRECTORS

‘DIRECTOR;

DIRECTOR:




Strata NES 2930 - Koocanusa Ranch
STATEMENT OF INCOME

FOR THE YEAR ENDED MARCH 31, 2009

{Unaudifed - See Notice lo Reader)

REVENUE
Strata Feas Income $ 63840
Miscellanesus Incoma 1,539
GROSS PROFIT £5,379
EXPENSES
Equiplment 1,712
fencing and gates 2,240
Insurance 5,606
Admintsiraion 55
Snow remoyal 9,110
Strata management fees 12,448
Tree Installations 2,172
Water system 16,768
Bank Charges 70
Conlingency transfer 8,048
Offica 164
Repairs and Malntenance 9,657
tlilitles 3,132
49,468
INCOME (LOSS) BEFORE OTHER INCOME 16,921
OTHER INCOME 1,539

NET INCOME (L.OSS) FOR THE YEAR $ 17460
—— o ——— ]




Strata NES 2930 - Koocanusa Ranch

BALANCE SHEET
AUGUST 31, 2007
{unaudited) .
2007
ASSETS
CURRENT ASSETS
Strata Operating Funds $ 85298
Conlingency Reserve Trust 27,552
Accounts Receivable ) 5,372
Prepaid Expenses -
68,223
$ 68,223
LIABILITIES
CURRENT LIABILITIES
Contingency Reverse -
Conlingency Fund . -
Accounts Payable and Accrued Liabilites -
Expanses :
$ -
$ -
EQUITY
RETAINED EARNINGS 62,196 ,
NET INCOME 8,027
68,223 .
Total Llabllities & Equity $ 68,223

APPROVED BY THE DIRECTORS

DIRECTOR:

DIRECTOR:




Strata NES 2930 - Koocanusa Ranch
STATEMENT OF INCOME

FOR THE YEAR ENDED AUGUST 31, 2007

{unaudited)
2007
REVENUE
Strata Fees Income 8 11,223
Miscellaneous Income 58
COST OF SALES
GROSS PROFIT 14,278
EXPENSES
Bank Cherges 1
Contingency tkransfer 1,008
Office 37
Repalrs and Malntenance 3,129
Utilities 577
Water 1212
6,164
INCOME BEFCRE OTHER EXPENSES {INCOME]} 5115

OTHER EXPENSE (INCOME)
Suspense ‘ {913}
Interest Income -

INCOME BEFORE TAXES 6,028
INCOME TAXES

NET INCOME FOR THE YEAR $ _ 6027




Strata (-
Financial Documentation
From Highland Property Management Ltd.

April 1/07
to Jan.31/08

REVENUE HPM
Strataifed S e R S e T e S R ]
Strata Fee's Collected 60,604.03
OHER NG OM e e S s I S S [ R R R
Fines 1,115.28
TOTAL: Revenues £4:619.31
EXPENSES
Bank Charges (19.22)
Bylaws {55.50)
G8T (1,670.55) -
Remote Centrols {1,001.45)
Dock {12,825.37}
Fancing (4,035.20)
Gale (4,758.13)
Hydro .

Secendary Treatment ~ {324.25)

Well Head ) . {122.64)

Pre-Trealment T

6253-234 . (83.02)
Insurance {5,872.00)
Phone Gard {20.00}
Pholocopies 65.81)
Postage (356.06)
Shed {4,714.00}
Shed Dslivery {100.00)
Signs _ (154.21)
Snow Removal . . {6.400.00)
Sirata Management (6,294.30)
Tree Installation , {1,660,07)
Water System

Servicing {25,661.40)

Water Treatment (658.59)
Executive Realty {transfer funds) (30,565,897}
Total: Direct Expenses (108,229.78)
Contingeney - 10% of Cp. Budget {4,127.50)
Operating Surplius {Deficit) {50,737.87)
Balance in Accoun! a5 @ March31/07 §56,737.97
Balance in Bank Account b January, 31, 2008 $6,000/00




F20 P
04122168
Accrua! Basls

Strata NES 2930 - Koocanusa Ranch

Profit & L.oss
March 2008

. ‘ Highlands. RE YE Tolals
Ordinary incomel/Expense )
income .
40000 » Strata Fee Income 60,504.03 11,223.00 71,727.03
_ 41000 - Interest/Misc Income 1,115.28 58.00 1,171.28
Total Income 61,619.31 11,278.00 72,808.31
Expense
-60500 - Bank Charges and Interest (19.22y {1.00} (20.22)
Bylaws {55.50) ‘ {55.50)
61000 - Contingency Transfer (4,127.50) {(1,008.00} {5,135.50}
GST {1,970.55) {1,970.55)
Remote Controls {1,001.45) (1,00145)
Dogk {12,8256.37) {(12,8256.37)
Fencing {4,035.20) (4,035.20)
Gate (4,758.13) (4,758,13}
Insurance {6,872.00) (5,872.00
63000 - Office Supplies (237.00) {257.00)
Photocopies {65.91) {65.91)
Postage - (366.06) - {356.06)
85000 + Repairs and Maintenance (3,129.00) (3,122.00)
66000 - Read Maintenance
Shed (4,714.00} {4,714.00)
Shed Delivery (100.00) {100.00)
Signs {154.21) {154.21)
Snow Removal {6,400.00) (6,400.00}
Strata Management {6,204.30) {6,294,30)
Tree4 Instalfation {1,580.07) (1,560.07)
70000 - Utllities (577,00} (577.00}
70040 - Hydro {1,141.85} {1,141.85)
70020 : Phone {20.00) (20.00)
70030 - Water {26,319.99} (1,212.00) {27,531.99)
Total Expense {81,791.31) {6,164.00) {87,955.31)
Net Ordinary Income {20,172.00) 5,115.00 {15,057.00)
Other Expense (Incoms) 913.00 913.00
Net Income {20,172.00} 6,028.00 {14,144.00)
Transfer to'RE (30,585.97)
Total Highlands Exp {108,229.78)

Pagad of4




Koocznusa Ranch :
Strata Plan NES2930 _ nl e, . A o
7007-2008 Proposed Operating Budget S ERPEL I S

4/1/06 - 331007 2007-2008

Income Actuals _Budgct
Strata Fee Collected 99,909.00  64,300.00
Total Income 99,909.G60 64,800.00
Expenses
Property Management Fee (2) 3,200.00 8,014.00
Road Maintenance & Snow Removal 3 - 6,000.00 26,500.00
Insurance {4) 2,785.00 2,900.00
Water System (5) 529,79 19,099.00
Water System - prior year unbilled amount {5} 14,692.00
Repairs and Maintenance {6) 4,240.00
Utilities : ' 1,577.92 3,000,00
Professional Fee's . 1,153.68 2,500.00
Security (7) -
Construction Plan Approval . - _
Property Taxes ) 4,000.00  no assessment received yet,
Taxes and Licenses -
GST _ 1,031.76 -
Meeting Costs, Office 945.83 °  1,000.00
Gate costs 912.49
Gate landscaping (8) 1,675.00 !
Fencing (by gate) 5,000.00 :
Boat dock (9) 7,900.00
Swimnnting dock 2,750.0¢
Misc 384.30 3,000.00
2006-2007 operating surplus {56,733.00)
Total Operating Costs 23,520.77  49,532.00
Operating Cost Contingency 10% 9.650.00 4,953.00
Total Operating Costs including Contingency 33,170.77 54,485.00
Total Operating Budget 66,738.23 10,315.00
Water System Reserve Fund 10,000.00 10,000.00
Surplus (Deficit) - . 56,738.23 315.00

(1) Al charges include GST

(2} 15.00/lot per month

(3} Ditching and grading $3,000/year, dust control $12,000 {due in 2007) every two years, snow removal $2,000/month for 5 months

{4) Includes Liability, Property, Water System and Directors and Officere Liability Insurance X

(3) Based ondraft contract. $1,155 flat rate per month plus 30% contingency for after hours work and emergencies. Prior year billed int April.
(6) Includes weed contro] and wildlife corridor maintenance

{7) Deferved at this time

(3) Eight trees

() 50% paid by Strata, 50% paid by developer




Fealty Executives Cranbrook Agencies Real Estate Koocanusa Ranch Proposed Budget 08/09

R

: N
40000 - Strata Fee Income 5.250 35.230 5280 5.250 5,250 5,250 5,250 £320 5,320 5320 5,320 5,320 £3,350
[Accounts Receivable at YE 5373
41000 - InterestMise Income 50 50 5 5 5 5 5 3 3 5 5 5 150
4 e BtaHC o A e I SRR R Ao o e e T e e e e i e ) (e R Set HaX A
Exponse
51000 - Contingensy Transter 525 525 325 525 525 525 525 532 532 532 532 532 6,335
£1300 « Equlpment 2.000 . 2.000
61500 « Gate Malntenance 2,000 2,000
62000 - Insurance Expense 5,256 5,256
82500 - Landscapling
62510 - Trall Surfacing 1,000 1,000
52500 « Landscaping « Other 1.200 1.200
Total £2504 - Landscaping 1,200 1,000 2200
52800 - Marina Foreshors Application 2500 2,500
62700 - Miscollaneous 50 . 50 50 50 50 50 50 50 50 S0 50 - 50 600
63000 « Office Supplies . :
_muc._ 0 - Meetings 20 20 20 20 20 20 20 20 20 20 20 20 240
Total 62000 - Qffice Supplles 20 20 20 20 20 20 20 20 20 20 20 20 240
64000 - Professional Fees
. | [84500 - Property Management Eaes 882 882 882 882 832 882 382 882 B82 882 882 862 10.584
Tota! 64000 - Professional Fees 882 882 £82 882 832 882 882 882 832 882 2382 £32 10,584
65000 * Repairs ant Maintenance 100 100 1,000 100 100 1.000 100 100 1,000 100 100 1.060 4,800
66000 + Road Malntenanece 8500 ' 500 7.00C
GEDOG « Snow Remaoval 1,185 2,310 2310 2310 2.310 1.155 11,550
qommn « Utifltles
70010 - Hydro 270 270 270 2710 270 270 270 270 270 270 270 270 3,240
70020 « Phone 185 165 155 155 155 155 155 155 155 |. 155 153 155 1,860
Total 70000 - c&_cmw A25 425 425 425 425 425 425 425 425 425 425 425 5,100
70030 - Water 1,213 1213 1213 1.213 1213 1.213 1,213 1.213 1213 1,213 1.218 1213 14,553
Water System ReserveFun 10.000 10,000
Total Expense: © " i Pe | masl | cais | Taams| bo0anid | s2is 4615 | | 4zre 55320 | sa32) |o rss3z <] -smsz| [ 52y T 858
L] Net Crdinary Income 885 {207) 1.107 07 {207} (5.852) (16,845)
e BT T AT Y7 e e e e e I e e e
R T e e s i A R s el e o [ e o | B e s S e S S sy
Claging Balance:Opar:
Oosnnao.:nw._..a:uwnqmﬂnacﬂ?d ) - - BO4B
‘Teansfers Paid by zazn.:i , {4,128)
Balace Owing to 003_:@9:3_..” ) el
Balance Owing to Water Reserve 10,000
Closing BalzncoWator System Reserve Fund: . e Co . ’ - 1 0 : ) ’ _ | 30000
] P e T e e I e e ] ] e e e e R e 7 TR | | S | e mane e e 5 D [ | e DA
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For further infermation contact Sharron Billey or Linda Haiey at 250-426-3335 or email accounts@cranbrookagencies.com



Past Contributions to Contingency Reserve Fund

Realty Executives Cranbrook Agencies Real Estate

_ _ Typs Date Split Amount Balance
10010 - Contingency Reserve Trust
Balance from Highlands _ Deposit 1213172007 30000 - Opening Bal Equity]  25.631.82 25,631.82
Mighlands contributiion for January Deposit 01/07/2008 80000 - Suspense 412,75 26,044.57
RE Conkribution for Feb _ Ceposit 02/11/2008 10000 - Strata Operating T, 504.00 26,548.57
i Deposit from JRJ Fencing (ERROR) Deposit J2126/2008 80000 - Suspense 500,00 27,048.57
RE Cenfribution for Mar _ Deposit 03/05/2008 10000 - Strata Operating Tr 504.00 27,652,857
2 transaction charges from bank (ERROR) |Cheque 03/31/2008 50500 - Bank Charges and -0.72 27,551.85
Total 10010 - Contingency Reserve Trust 27,551.85 27,551.85
TOTAL 27,551.85 27,551.85
1]|Bank Error - cheq should have been deposited to General
2iAccount ms_oca be a .H.mmcm._. account with ne fees.
* v
5712008



